SOVIET UNDERSTANDING
with fruitless and discouraging results. Not only were
new economic and hedonistic experiments possible,
but they needed most painfully a theological justi-
fication. How reconcile the manifest advantages of
thrift and investment with the scholastic virtue of
Charity, so exquisitely symbolised by the gentle figure
of the Virgin? How reconcile practical banking with
the Medieval laws against usury?
Nominalism consists essentially in a half-denial of
Absolute, Universal or Real Truth. Only the inspired
faith of the individual, says the Nominalist, can
provide justification for action. The Virgin is an
archaic, Platonic, universalistic figure, and must be
swept aside, or relegated to second place. The Holy
Ghost, that symbolic something which "enters into"
the individual during the process of prayer, is the only
safe guarantor of profitable economic activity. Thrift,
rather than Charity, is the virtue held most highly in
esteem by the Protestant, ghostly divinity. It is also
the most appropriate virtue in an expanding universe.
The thriftily virtuous, virtuously thrifty individual,
not the community of the brotherhood of Christ, must
be the good personality to which every banker should
strive to attain. Scotland, not Italy, is the obvious
habitat for the Holy Ghost.
Since money provides a far greater variety of forms
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